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Rose Hill Group Arranges $7.75 Million Permanent Financing for Multi Tenant Building
Buffalo, NY – August 2008 Daniel F. Monte, President of The Rose Hill Group of WNY LTD (RHG), is pleased to announce that RHG has arranged $7.75 million in permanent financing for a fully-occupied three story office building located on Main Street in Amherst, New York.  Monte arranged the financing through a correspondent life insurance company.
The 150,000 square-foot building was built in the 1950s and originally served as a department store.  KeyBank has been the primary tenant since 1992 and recently agreed to a new 10 year lease.  The project enjoys adequate parking and high visibility along Route 5 (Main Street), a major thoroughfare within this market. 
A.C.G. Main-Eggert Associates owns the plaza and is part of The Benchmark Group.  The Benchmark Group is a real estate management and development company headquartered in Amherst, NY, with a total portfolio valued at close to $900 million, including approximately 7,500 apartment units in 12 states and nearly 5 million square feet of retail space in 6 states.  Benchmark has a staff of more than 300 legal, financial, accounting, development, construction and property management professionals.

RHG has an excellent correspondent relationship with a number of life insurance companies, including  Allstate, American Equities, CUNA Mutual (Members Capital), Delaware Investments, Genworth Financial, Green Park Financial – Fannie Mae DUS, National Life of Vermont, Nationwide Life Insurance, Ohio National Financial Services, Protective Life Corporation and Security Mutual.  Our lenders have the ability to finance all property types in loan amounts greater than $1 million.

RHG is also a member of Strategic Alliance Mortgage, LLC (“SAM”).  SAM, established in 1998, now includes 23 independent commercial banking firms consisting of over 40 offices with more than 156 mortgage originators in the United States.  SAM members collaborate to present the most advantageous real estate capital markets execution to their clients.  Members utilize a proprietary web-based system to communicate and exchange cutting-edge trends from across the country to provide their members with optimal real estate financing solutions.  Collectively, SAM members originated over $13 billion of commercial real estate capital transactions in 2007 and service in excess of $30 billion of commercial mortgage loans.

Please direct inquiries to Daniel F. Monte, President.  Phone 716.854.1580.  Office is located at 4 Cathedral Park in Buffalo, New York.  Website is: www.rhgltd.com
