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Rose Hill Group Arranges $26.4 Million in Financing for Various Projects
Buffalo, NY – October 2008 Daniel F. Monte, President of The Rose Hill Group of WNY LTD (RHG), is pleased to announce that RHG has arranged $26.4 million in financing for four total projects.  
Thomas F. Grzebinski II, Vice President originated financing for the following projects:
An $8 million bridge loan was secured for a stabilized 175 bed Assisted Living Facility known as Hilton East Assisted Living.  The property is located in Hilton (Rochester), New York.  This project has benefited from strong operating history and enjoys an occupancy rate that exceeds 90%.  The Rochester-based Borrower was undisclosed.  Financing was arranged through a regional bank.  
A $15.9 million construction loan was secured with proceeds being used to construct a 73,000 sf life style center in North Raleigh, North Carolina.  The five building mixed use office/retail project enjoys excellent visibility along Falls of Neuse Road and was 80% preleased prior to loan funding.  The Upstate New York Borrower was undisclosed.  Financing was arranged through a national bank.  
A $1.2 million permanent loan was secured for a 7,956 square-foot development that is fully occupied by Kirk’s Hackensack Tire, a tire retail sales business that has been in the building for over 20 years.  The project enjoys excellent signalized access and high visibility along River Street, a major thoroughfare within the Hackensack, New Jersey market.  The Upstate New York Borrower was undisclosed.  Financing was arranged through a correspondent life insurance company.

A $1.3 million permanent loan was secured for a 14,112 square-foot multi-tenant retail development.  Loan term equals 10 year with a 25 year amortization.  The project was constructed in 1989 and is fully occupied by seven tenants including Starbucks, Supercuts, Jrecks Subs and MJ Miracle Nails.  The property enjoys high visibility along Route 57, a major thoroughfare within Liverpool, New York - a suburban Syracuse market.  The Upstate New York Borrower was undisclosed.  Financing was arranged through a correspondent life insurance company.
RHG has an excellent correspondent relationship with a number of life insurance companies, including  Allstate, American Equities, CUNA Mutual (Members Capital), Delaware Investments, Genworth Financial, Green Park Financial – Fannie Mae DUS, National Life of Vermont, Nationwide Life Insurance, Ohio National Financial Services, Protective Life Corporation and Security Mutual.  Our lenders have the ability to finance all property types in loan amounts greater than $1 million.

RHG is also a member of Strategic Alliance Mortgage, LLC (“SAM”).  SAM, established in 1998, now includes 23 independent commercial banking firms consisting of over 40 offices with more than 156 mortgage originators in the United States.  SAM members collaborate to present the most advantageous real estate capital markets execution to their clients.  Members utilize a proprietary web-based system to communicate and exchange cutting-edge trends from across the country to provide their members with optimal real estate financing solutions.  Collectively, SAM members originated over $13 billion of commercial real estate capital transactions in 2007 and service in excess of $30 billion of commercial mortgage loans.

Please direct inquiries to Daniel F. Monte, President.  Phone 716.854.1580.  Office is located at 4 Cathedral Park in Buffalo, New York.  Website is: www.rhgltd.com
