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Grzebinski of Rose Hill Group Arranges $3.66 Million Construction Financing for Condo Project
Lewiston, NY – June 2008 Daniel F. Monte, President of The Rose Hill Group of WNY LTD (RHG), is pleased to announce that RHG has arranged $3.66 million in construction financing for the Legacy at Lewiston project located in Lewiston (Niagara Falls), New York.  Thomas F. Grzebinski II, Vice President arranged the financing through a regional bank.  
The 23+ acres site is slated to be developed with 40 condominiums and 80 multi family units.  The loan proceeds shall be used for land infrastructure as well as construction of the first 16 units.  Each unit within the Legacy at Lewiston will include amenities such as private garages, security systems, central air conditioning, and walk-in master closets.  Unit sizes shall range from 1,410 sf (two bedroom, two bathroom) to 1,835 sf (three bedroom, two bathroom).  Construction is expected to begin in June 2008.

The town and village of Lewiston are considered an upscale residential community that is part of the Greater Niagara Falls metropolitan area.  Lewiston has been identified as a suburban community for the City of Niagara Falls over the years, and the village itself is considered historical in nature with many older buildings along the main arterial.  Ridge Road or Route 104 is a main thoroughfare within this part of Niagara County.  Ridge heads east towards more rural parts of Niagara County into the Town of Cambria and eventually connects with the Greater Lockport area.  
RHG’s Upstate correspondent life company lenders include AIG, Allstate Life Insurance Company, American Equities, CUNA Mutual / Members Capital, Delaware Investments (Jefferson Pilot), Genworth Financial, Green Park Financial, National Life of Vermont, Nationwide Life Insurance Company, Ohio National Financial Services, Protective Life Corporation, and Security Mutual.  

RHG is a member of Strategic Alliance Mortgage, LLC (“SAM”).  SAM, established in 1998, now includes 20 independent commercial banking firms consisting of over 40 offices with more than 156 mortgage originators in the United States.  SAM members collaborate to present the most advantageous real estate capital markets execution to their clients.  Members utilize a web-based proprietary system to communicate and exchange cutting-edge trends from across the country to provide their members with optimal real estate financing solutions.  Collectively, SAM members originated over $13 billion of commercial real estate capital transactions in 2007 and service in excess of $30 billion of commercial mortgage loans.

Please direct inquiries to Daniel F. Monte, President.  Phone 716.854.1580.  Office is located at 4 Cathedral Park in Buffalo, New York.  Additional information is available on their website www.rhgltd.com
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