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Rose Hill Group Arranges $3.0 Million Permanent Financing for Multi Tenant Office Building
Syracuse, NY – May 2008 Daniel F. Monte, President of The Rose Hill Group of WNY LTD (RHG) has arranged $3.0 million in permanent financing for a multi tenant office buildings located in downtown Syracuse, New York.  Monte arranged the financing through a correspondent life insurance company.
The former Marshall Building was named after the original owner Jacob Marshall & Son, who operated a hide, wool and leather business from 1893 to 1907. The heavy timber and red brick warehouse has had numerous occupants over the years.  The 24,366-square-foot development is located downtown at the intersection of I-81 and I-690, in close proximity to the central business district of downtown Syracuse NY.
VIP Development Associates, Inc. was the developer on the project.  The borrower and main tenant is VIP Structures, an integrated design/build development company, focusing on commercial and industrial development.  The Manufacturers Association of New York (MACNY) also occupies the facility.  MACNY is a trade organization representing manufacturing firms in the upstate New York area.  VIP has worked with The Rose Hill Group on numerous projects, both in Central New York and around the nation.
RHG’s Upstate correspondent life company lenders include AIG, Allstate Life Insurance Company, American Equities, CUNA Mutual / Members Capital, Delaware Investments (Jefferson Pilot), Genworth Financial, Green Park Financial, National Life of Vermont, Nationwide Life Insurance Company, Ohio National Financial Services, Protective Life Corporation, and Security Mutual.  

RHG is a member of Strategic Alliance Mortgage, LLC (“SAM”).  SAM, established in 1998, now includes 20 independent commercial banking firms consisting of over 40 offices with more than 156 mortgage originators in the United States.  SAM members collaborate to present the most advantageous real estate capital markets execution to their clients.  Members utilize a web-based proprietary system to communicate and exchange cutting-edge trends from across the country to provide their members with optimal real estate financing solutions.  Collectively, SAM members originated over $13 billion of commercial real estate capital transactions in 2007 and service in excess of $30 billion of commercial mortgage loans.

Please direct inquiries to Daniel F. Monte, President.  Phone 716.854.1580.  Office is located at 4 Cathedral Park in Buffalo, New York.  Additional information is available on our website www.rhgltd.com
